
Previous: 5,027.8 PSEi change: 7.44%

High: 5,401.6 Best: BDO +15.70%

Low: 5,076.3 2nd best: SMPH +14.81%

Close: 5,401.6 2nd worst: SECB -0.92%

Val. traded (mn): 6,464.6 Worst: GTCAP -2.56%

Tenor Change Yield Tenor Change Yield

3 months +0.0060 3.1920 5 years -0.0450 4.6450

6 months +0.0010 3.4030 7 years -0.0460 4.6840

1 year +0.0020 3.7240 10 years -0.0240 4.8140

2 years -0.0380 4.4600 20 years -0.0220 5.0570

3 years -0.0470 4.5690 30 years -0.0320 5.0540

4 years -0.0480 4.6220

Previous Close Previous Close

PHP/USD 51.140 51.070 EUR/USD 1.0882 1.0882

Tenor Change Yield Tenor Change Yield

3 months -0.0559 -0.1372 5 years - 0.5254

6 months -0.0482 -0.0279 10 years -0.0226 0.8447

2 years -0.0372 0.2927 30 years -0.0138 1.4310

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities continued to rally while the US Dollar and US treasury yields fell as investors remained cautiously optimistic with the monetary and fiscal 

support, overlooking the all-time high US jobless claims.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose and the Philippine peso strengthened, as market sentiment improved after the US approved a $2 trillion stimulus package to boost its

economy amid the coronavirus pandemic. Local fixed income yields fell on improved market sentiment after the government announced it aims to borrow $2

billion to support the economy amid the coronavirus outbreak.

 Local fixed income yields yields fell as demand for less risky securities returned on
positive market sentiment following news that the local government is looking to
borrow up to $2 billion from multilateral lenders to mitigate the impact of the pandemic
and to maintain its pace of spending. Yields fell 2.66 bps DoD on average, led by the
belly of the curve which dropped by 4.65 bps and followed by the long-end which
declined by 2.60 bps.

 Local equities rallied yesterday tracking the performance of the regional stocks on
the back of market optimism over the $2 trillion stimulus package of the US to
response to the coronavirus pandemic. The package includes direct payments to
individuals and families, small business loans, unemployment insurance benefits,
and loans to distressed companies. On average, yields fell 2.66 bps DoD led by the
belly of the curve. The PSEi closed at 5,401.58 (+7.44% DoD).

 The Philippine Government plans to borrow Php190 billion in April through
short-term debt papers as investors prefer shorter tenors on risk-off sentiment
due to the coronavirus disease pandemic. The Bureau of Treasury announced
that the borrowing program will be composed of Php130 billion worth of
Treasury bills and Php60 billion worth of Treasury bonds.

 AC Energy Philippines, Inc. (PSE ticker: ACEPH), a subsidiary of Ayala
Corporation, starts repurchasing its market shares amounting to Php1 billion as
the company is set to increase its renewable energy portfolio. This follows an
agreement to acquire shares of Presage Corp. which is the international
renewables unit of the parent company. On Thursday, ACEPH's shares went up
by 16.7% to close at Php1.94 each.
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 US equities continued to rally as the massive USD 2 trillion stimulus package was
unanimously passed and as an unexpectedly strong US jobless claims data was
released amidst the COVID-19 pandemic. The DJIA closed at 22,552.17 (+6.38%
DoD) and the S&P 500 ended at 2,630.07 (+6.24% DoD).

 Asian equities also continued its upward movement as investors put their hopes up
on more stimulus measures from various central banks in order to combat the
COVID-19 pandemic. The MSCI APxJ closed at 433.02 (+1.36% DoD).

 European stocks similarly closed higher, alongside other global markets, as
investors await for the approval of the emergency funds in EU, in order to mitigate the
impact of COVID-19. The MSCI Europe closed at 107.96 (+2.49% DoD).

 US Treasury yields continued to move sideways as investors cling on monetary and
fiscal stimulus, amid US jobless claims leaping to record highs at 3.283 million (vs.
282,000 reported the prior week). On average, yields fell -2.96 bps DoD. The 10Y
closed at 0.8447% (-2.26 bps DoD) and the 2Y closed at 0.2927% (-3.72 bps DoD).

 The US Dollar weakened as flows continued to move to fixed income and equities
after Fed Chairman Jerome Powell assured the market that Fed has enough
ammunition to cushion the economic impact of the pandemic. The DXY index closed
at 99.3520 (-1.680%).

 The Philippine peso slightly strengthened amid investors' optimism over the US
rescue package, the largest economic stimulus measure in modern history. The
USD/PHP pair finished at 51.070 (-0.14% DoD).


